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PARTNERSHIP [NSURANCE

A partnership firm is known to protect the interest of each partner. In an unforeseen
circumstance like untimely and unfortunate death of a partner, the future of the business may
be in jeopardy if the company has to look out for the partner's family/bear the cost of their
liabilities. A life insurance policy can protect the company's financial assets and take care of
any costs that would otherwise have to be borne by the surviving partners.
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Tax Benefits

Premiums paid by the partnership firm will be eligible to qualify as business expense
under Sec.37(1) of the Income Tax Act.

The firm should be the proposer and beneficiary
The policy should not be assigned

Premiums paid by the partnership firm are not a perquisite in the hands of the partner

The Sum assured should bear reasonable relationship with the anticipated loss
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If a policy is taken out on these premiers, it will be necessary to take the following
safeguards for the purpose of obtaining relief of Income Tax.

The object of Insurance viz. To protect against loss of profit on the withdrawal of
capital on the demise of a partner should be brought out clearly in the proposal form

Maturity/death claim amount received by the company will be added to the business
income of the partnership firm in the year of receipt.

Any tax advice herein is based on current tax law and is subject to change. Client needs to consult his tax consultant on taxation clarity

Eligibility conditions for Partnership Insurance

o All the Insurable partners are required to be insured

¢ Each partner will be insured separately for the amount equal

« To his/her capital amount standing to his/her credit as per last assessment year

» Keeping in view the growth of the firm, insurance amount of each partner will be
increased by giving the credit for the goodwill of the firm.

DISCLAIMER FOR CORPORATE AGENT

Motilal Oswal Financial Services Ltd (MOFSL) CIN: L67190MH2005PLCI53397 is a Corporate Agent (Compos\tc) registered with IRDA (insurance Regulatory and Development
Authority of Indiar) bearing registration no. CA0579 and having its registered office at Motilal Oswal Tower, Rahimtullah Sayani Rd., Opp Parel ST Depot, Prabhadevi,
Mumbai-400025. MOFSL has tie-ups with following Insurance Companies in all 3 category of Life, Health & General Insurance.
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022-675I 66 3 ICICI Prudential Llfe Insurance Com| lelted CIN; LGGOWOMHQO OPL0127837 \RDA\ Re% No 105 gd Office :1CICI Pruufe Towers 1089 Apgosaheb Mgrothe
Mar%P abhadevi, Mumbai-40002! Q\IIDfI\fclmc@\c\c\pruhfccom Toll free no: 1-860-266- 391600 | gglth fAdltyu Birla Heulthlnsurunce omguny Limited
CIN: 66000MH20]5PLCZG3677 \RDA\ Re 53, Regd. Office: 9th Floor, One World Centre, Towerl Jup\ter Mill Com und, S. B. M % Elphinstone Rd, Mumbai-400013, Email ID:
carel heollhmsumnce@od\t ob\rlgcapl alcom, Toll free number — 1800 270 7000 2) Care Health Insurance Compun Ltd CIN: UBG0! 0DL2007PL 161503 IRDAI Re No. 148, Regd.
Office: 5th Floor, 19, Chawla ehru Plucc Ncw Delhi-110019 Email ID: customerfirst@Carehealthinsurance. com oll Frcc No.1800 102 4488 3) Star Health & Allied insurance

Co.Ltd. CIN: L660 OTN2005PLC056649 129, Regd. Office: 1 New Tank Street, Vallavur Kottam Hi ad, N mbakkam, Chenndi 600034, Email ID: info@star-

heo\th |n _Toll Free No: 1800 425 2255 Il Generql 1 Bu]uj Allianz General Insurance Company Limited CIN: BO]OPN2000 C015329 \RDA\ Re% No]ls Res%d Off|ce Bo]cgrAHlonz
5) ort Road, Yerawada, Pune = 4110 'mail”ID : bagichelp ba]a]alhanzcoln Toll frcc no ]800 09

L67200MH 000PLCI. 29408 IRDAI Reg. No. 15 Regd Office: ICICI Lambard 14, Veer Savarkal ear S\ddh\ V\ g ;8 mboal 400025 Email ID :

customersuppon@lclcﬂombmd com Toll free no: 1800 2666 3)HDFC ERGO GENERAL INSURANCE CO ANV LTD CIN: U66 SOMHZO 7PLCW7]17 IRDA\ Re No. 146 Regd. Office: Tst

Floor, HDFC House; 165-166 Backbay Reclamation, H. T. Parekh Marg, Churchgate, Mumbai — 400 020 Email ID : care@hdfcergo.com Tel: 022 6234 623:

Note:

« MOFSL is acting as an agent for distribution of third party insurance products and hence MOFSL have no financial liability with regards to these insurance policies/plans
sold.

* You may visit our Website: https://www.motilaloswal.com/insurance.

« The purchase of an insurance plan by the customer is purely on voluntary basis.

+ MOFSL Corporate agent does not underwrite the risk or act as an insurer.

» MOFSL Corporate agent only disseminate the requisite information in respect of insurance products offered for sale by the insurers with whom MOFSL have
arrangements.

+ MOFSL Corporate agent only render necessary assistance to the policyholders or claimants or beneficiaries in complying with the requirements for settlement of claims
by the insurer.

- All claims under the policy will be solely decided upon by the Insurance Companies.

- For any queries with respect to Insurance Policies purchased through MOFSL, kindly contact us on Customer Support No: 022 40548000 and Email ID:

mofslinsurance@motilaloswal.com.

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS:
« IRDAlis not involved in activities like selling insurance policies, announcing bonus or investment of premiums.
- Public receiving such phone calls are requested to lodge a police complaint.
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for Securities Broking write to grievances@motilaloswal.com, for DP to dpgrievances@motilaloswalcom.

*Such representations are not indicative of future results. Investment in securities market are subject to market risks, read all the related documents carefully before investing.



